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*DEFINITIONS

	bail in (to -)
	to secure the participation of private creditors in resolving debt crises by extending maturities

	basic vote (IMF)

voix de base

voto básico

alloted number of votes, voting power (IMF)

nombre de voix (attribuées)

número de votos asignados

total voting power (IMF)

nombre total de voix attribuées

totalidad de los votos
	Art. XII, sec. 5 of the IMF Articles of Agreement reads as follows:

(a) Each member shall have two hundred fifty votes plus one additional vote for each part of its quota equivalent to one hundred thousand special drawing rights. 

(b) Whenever voting is required under Article V, Section 4 or 5, each member shall have the number of votes to which it is entitled under (a) above adjusted 

(i) by the addition of one vote for the equivalent of each 400,000 SDRs of net sales of its currency from the general resources of the Fund up to the date when the vote is taken, or

(ii) by the subtraction of one vote for the equivalent of each 400,000 SDRs of its net purchases (…) up to the date when the vote is taken,

provided that neither net purchases nor net sales shall be deemed at any time to exceed an amount equal to the quota of the member involved. 

(c) Except as otherwise specifically provided, all decisions of the Fund shall be made by a majority of the votes cast. 

basic votes: the 250 votes attributed to each member

	bit tax

taxe sur les multiplets

impuesto sobre la transmisión de datos por Internet
	tax on volume of data transmitted through the Internet

	broker
	a person who brings together buyers and sellers who then transact directly

	Commission on Macroeconomics and Health
	The Commission on Macroeconomics and Health (CMH) was launched by WHO Director-General Dr. Gro Harlem Brundtland in January 2000. Over a two-year period, the Commission will analyze the impact of health on development and examine the appropriate modalities through which health related investments could have a positive impact on economic growth and equity in developing countries. It will recommend a set of measures designed to maximize the poverty reduction and economic development benefits of health sector investment.

www.cmhealth.org

	dealer
	a foreign exchange trader who draws on his own inventory of currencies to consummate transactions

	decision point

point de décision

punto de decisión

completion point

point d’achèvement

punto de culminación
	In the enhanced HIPC process, after a period of years in which a crisis country demonstrates its commitment to macroeconomic adjustment and poverty eradication, it reaches the “decision point”, at which coordinated commitments are made to provide appropriate overall debt relief. Following a further period in which the “track record” of sound policies continues to build, the full relief is granted at what is called the “completion point”.

	Financial Stability Forum
	At their meeting in Washington on 3 October 1998, the Finance Ministers and Central Bank Governors of the G7 countries commissioned Mr Hans Tietmeyer, then President of the Deutsche Bundesbank, to consult appropriate bodies and recommend new structures that may be required for enhancing co-operation among the various national and international supervisory bodies and international financial institutions so as to promote stability in the international financial system. 

Mr Tietmeyer presented his report on International Co-operation and Co-ordination in the Area of Financial Market Supervision and Surveillance at the meeting of the G7 Ministers and Governors in Bonn on 20 February 1999. The meeting endorsed the recommendation by The Tietmeyer Report to set up a Financial Stability Forum (FSF) comprising: 

· national authorities responsible for financial stability in significant international financial centres, namely treasuries, central banks, and supervisory agencies; 

· sector-specific international groupings of regulators and supervisors engaged in developing standards and codes of good practice; 

· international financial institutions charged with surveillance of domestic and international financial systems, and monitoring and fostering implementation of standards; and 

· committees of central bank experts concerned with market infrastructure and functioning.

The FSF was convened on 14 April 1999 in Washington. Mr Andrew Crockett, General Manager of the Bank for International Settlements (BIS), was appointed Chairman of the FSF in his personal capacity for a term of three years. Support for the Forum is provided by a small secretariat located at the BIS in Basel, Switzerland. 

www.fsforum.org

	funded pension system
	a pension system in which contributions of today’s workers are set aside for their own retirement

	global commons
	the high seas, Antartica and outer space

	global public goods

biens collectifs mondiaux

bienes públicos mundiales
	goods and services whose benefits accrue to humanity in general rather than to the residents of any single country.

The principal global public goods include:

· peace-keeping;

· the prevention of contagious diseases;

· research into tropical medicines and vaccines;

· research into agricultural crops;

· the prevention of CFC emissions;

· the limitation of carbon emissions;

· and the preservation of biodiversity.

Pure public goods are non-excludable (the buyer cannot prevent others consuming them) and non-rival (one’s person consumption of the good does not diminish that of others. These characteristics imply that no isolated, self-interested individual will have an incentive to pay for these goods: collective purchase is necessary. Similarly, no individual self-interested country has an incentive to pay for GPG: collective international action is needed if they are to be supplied in appropriate quantity. (A/55/1000, p. 49)

	Global Water Partnership
	The Global Water Partnership is a working partnership among all those involved in water management: government agencies, public institutions, private companies, professional organizations, multilateral development agencies and others committed to the Dublin-Rio principles.

Today, this comprehensive partnership actively identifies critical knowledge needs at global, regional and national levels, helps design programs for meeting these needs, and serves as a mechanism for alliance building and information exchange on integrated water resources management.
The mission of the Global Water Partnership is to "support countries in the sustainable management of their water resources." 
The GWP's objectives are to:PRIVATE "TYPE=PICT;ALT=dot beige"

· Clearly establish the principles of sustainable water resources management, 

· PRIVATE "TYPE=PICT;ALT=dot beige"
Identify gaps and stimulate partners to meet critical needs within their available human and financial resources,

· PRIVATE "TYPE=PICT;ALT=dot beige"
Support action at the local, national, regional or riverbasin level that follows principles of sustainable water resources management, 

· PRIVATE "TYPE=PICT;ALT=dot beige"
Help match needs to available resources. 

Although it is widely understood that water should be holistically managed, it was not until the Dublin Conference on Water and the Environment in 1992 and the United Nations Conference on Environment and Development held in Rio de Janeiro in 1992 that a more comprehensive approach to water management was judged necessary for sustainable development. This awareness, together with the need for participatory institutional mechanisms related to water, called for a new coordinating organisation. In response to this demand, the World Bank, the United Nations Development Program (UNDP) and the Swedish International Development Agency (Sida) created the Global Water Partnership (GWP) in 1996. 
This initiative was based on promoting and implementing integrated water resources management through the development of a worldwide network that could pull together financial, technical, policy and human resources to address the critical issues of sustainable water management.

www.gwpforum.org

	hot potato trading
	trading where dealers shuffle positions around following an initial large foreign exchange transaction until a new short-run equilibrium portfolio position is established a few minutes later

	intangible assets
	patents, trademarks or goodwill, which have a real value, sometimes a considerable one

	pay-as-you-go pension system
	a pension system in which contributions of today’s workers are transferred to today’s retirees.

	tangible assets

actifs/biens corporels/matériels
	assets capable of realisation

	Water Supply and Sanitation Collaborative Council
	The Water Supply and Sanitation Collaborative Council is a leading international organisation that enhances collaboration in the water supply and sanitation sector, specifically in order to attain universal coverage of water and sanitation services for poor people around the world. WSSCC is really a cross between a professional association and an international NGO. It operates with a mandate from the United National General Assembly. 

The mission of the Council is “to accelerate the achievement of sustainable water, sanitation and waste management services to all people, with special attention to the unserved poor, by enhancing collaboration among developing countries and external support agencies and through concerted action programmes”. 

www.wsscc.org
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